H. E. BREEN
CERTIFIED PUBLIC ACCOUNTANT
EBXHRENTRER

CHAMPAIGN, [LLINOIS

1210 %est Charles
June 15, 1955

lir. Gene L. Welslger
City Atlomev

Gity of Urbana
Urbana, Illivois

Lbear MNr. Wolsiger:
After auditing the bookse end records of the Urbene Firemen's

Pand on Mmd, we wish to report the following information aes re-
quested in vour letter of May 18:

Cagh on hpnd ¢ L,675.44
amount paid for pensions during the fisecal year

ending April 30, 1935 7,536.00
Eatimated amount needed to pay pensione during the

year ending April 30, 1956 7500400
Other cash requirements, if any 100,00
Amount of statutory reserve | 29,443.39

Cutstanding obligatimne of fund other thaen pension = none

The ledger agasets of the Fund es of April 30, 1955 con~
slated of the following:

Cash §4,675.44
Bonds : 12,050.00
gtocks 2,443,715
Note Recsivable 7755
ne from Gemersl Fund _3,650.92
Total Assels @22.903-35 '

The difference betwsen ths statutory reserve (§29,443.39)
and the total assets ($22,906.64) amounts to $6,536.75 end rep-
resent s the deficiency in assetse Any use of the smesets listed
above Will increase the deficiency.

The revenus to be received during the next vear from selary

" deductions end intereet on investments (&lso dividends) will amount
to approximately $5,200. If thies emount 12 used to pav pensions,
the amount needed will be $4,800 plus en amount necessary to smor-
tize part of the deficioncy of $6,536.75.

In our opinlon, the epproprietion for the Urbana Firemen's
Pension Fund should be about $8,000. The appropristion ordinence
of July 27, 1954 for the Firemen's Pension Fund emcunted to $13,000,
and the pension fund received orly $4,888.85.

It is respectfully requested thet the sppropriation for the

ggrggg Mar 1, 1955 to April 30, 1956 be suffid ent 40 reelige the
D [

Very truly yours

&4 Brae.s

He E. Breen

Cartified Public Accouni.ent



