
H. E. BREEN 
CERTIFIED PUBLIC ACCOUNTANT 

~M-XXLKUU 
CHAMPAIGN, ILLINOIS 

1210 We at Charlo e 
June 15, 1955 

Mr. Gene De Weieiger 
Oity Attornav 
Oity of Urbana 
Urbana Il UallOh 

~Gar Mr. We1a1gerz 

After auditing the bookm end records of' the Urbana Firemen' e 
Pend. on Fund, WEI wish to report the following information,. as re­
quested in vour letter ot May IBI 

(Bah on he.nd 
Amount paid for pensions during the fiscal veer 

endi. ng April jO, 1955 -',5;6.00 
E et1mated amount n0sdad to paY' pen done duri.ng the 

yaar ending April 50, 1956 7,900.00 
Other· cash requirement s, if any 100.00 
Amount of statt.ltory reserve , 29,44;.;9 
Outstanding ob11gat iana ot' :fUnd other than pension none 

The ledgeJ,' assets of the fund fl£!! 0 t Apr11. 30, 1955 co n-
dated of' the fallON ings 

<iaah $4,675.114 
BOl1da 12,050"'00 
St.ooks 2,443.75 
Note Rec@ivabla 77.5' 
Pus trom General Fund *~ '1,659.92, 

Total Asset a 122,906.64 

'l'hG d.i:f':f'erence between'the statutory reserve (029,443.39) 
and the total a.sset.s (G22,906.64) amount a to $6,536.75 end rep­
resents tbl.l def'ie10uC'? in assets. Any use of the awsetl9 listed 
abova will increase the deficienov. 

The revenue to be received during the next ~ree.r ham salary 
deductions end intert£jeJt on investments (a.lGo dividends) w111 amount 
to approximately $',200. If this amount 1e used to p!:w pensions, 
the Sltlount needed will be $4,800 pItts an amount neoel!lsary t.o amor­
tize pert of the de:f'ic ianev of $6,536.75. 

In our opinion, the appropriation for the Urbana Firemen I B 

Pension Fund should be about $8,000. The appropriation ordinance 
of July 27, 1954 for the Firemen's PensiOn Fund a~aunted to $1;,000, 
and the pension fund raeeived onl yo $4,885.86. 

It is rGspect:fully requested thst the appropriation for the 
period Ms.v 1, 1955 to April ;0, 1956 be suttici 611t to realize t.he 
68,0000 

Very truly yours 

h~ 
fio E. Breen 

Certified Public Accoun'"e.nt 


